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%22 HIERICIE 2006 FEDEE (The Financial Services Regulatory Relief Act) (C&4) 2011 &£ 10 AP 5 DEANFEI N TN, £RMEHEDRT. 2008
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FRB “Minutes of the Federal Open Market Committee” June
17-18, 2014

FRB “Monetary Policy Report” July 15, 2014

Janet L. Yellen “The Economic Outlook”, Before the Joint
Economic Committee, U.S. Congress, Washington, D.C.,
May 7, 2014

Janet L. Yellen “Semiannual Monetary Policy Report to the
Congress'" Before the Committee on Banking, Housing, and
Urban Affairs, U.S. Senate, Washington, D.C., July 15, 2014

Jeremy C. Stein “Challenges for Monetary Policy Communi-
cation” At the Money Marketeers of New York University,
New York, New York, May 6, 2014

Tomaz Cajner and David Ratner “The Recent Decline in
Long-Term Unemployment”, FEDS Notes, July 21, 2014

AIRIEZ T v R— 15575 [FRBO QE 37 —3) v
HFizowvT]) 201445 H1H

ABRIEZ: Ty v R — b 85 75 [FOMC s E R (2014 4F 6

H4r) Ziaafd 1) 2014457 H 14 H
-
Minutes of the Federal Open Market Committee April 29-30, 2014 & V) Dk#e
Most participants commented on the continuing weakness in housing activity. They saw a range of
factors affecting the housing market, including higher home prices, construction bottlenecks stemming
from a scarcity of labor and harsh winter weather, input cost pressures, or a shortage in the supply of
available lots.
Minutes of the Federal Open Market Committee June 17-18, 2014 & V) D k¥
Despite attractive mortgage rates, housing demand was seen as being damped by such factors as
restrictive credit conditions, particularly for households with low credit scores; high down payments; or
low demand among younger homebuyers, due in part to the burden of student loan debt.
o
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